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RISK DISCLOSURE STATEMENT

THE RISK OF LOSS IN TRADING COMMODITIES CAN BE SUBSTANTIAL. YOU SHOULD THEREFORE
CAREFULLY CONSIDER WHETHER SUCH TRADING IS SUITABLE FOR YOU IN LIGHT OF YOUR FINANAL
CONDITION. IN CONSIDERING WHETHER TO TRADE OR TO AUTHORIZE SOMEONE ELSE TO TRADE FOR YOU,
YOU SHOULD BE AWARE OF THE FOLLOWING:

(1) IF YOU PURCHASE A COMMODITY OPTION, YOU MAY SUSTAIN A TOTAL LOSS OF THE PREMIUM
AND OF ALL TRANSACTION COSTS.

(2) IF YOU PURGHASE OR SELL A COMMODITY FUTURE OR SELL A COMMODITY OPTION, YOU MAY
SUSTAIN A TOTAL LOSS OF THE INITIAL MARGIN FUNDS AND ANY ADDITIONAL FUNDS THAT YOU
DEPOSIT WITH YOUR BROKER TO ESTABLISH OR MAINTAIN YOUR POSITION. IF THE MARKET
MOVES AGAINST YOUR POSITIN, YOU MAY BE CALLED UPON BY YOUR BROKER TO DEPOSIT A
SUBSTANTIAL AMOUNT OF ADDITIONAL MARGIN FUNDS, ON SHORT NOTICE, IN ORDER TO
MAINTAIN YOUR POSITION. IF YOU DO NOT PROVIDE THEREQUESTED FUNDS WITHIN THE
PRESCRIBED TIME, YOUR POSITION MAY BE IQUIDATED AT A LOSS, AND YOU WILL BE LIABLE FOR
ANY RESULTING DEFICIT IN YOUR ACCOUNT.

(3) UNDER CERTAIN MARKET CONDITIONS, YOU MAY FIND IT DIFFICULT OR IMPOSSIBLE TO
LIQUIDATE A POSITION. THIS CAN OCCUR, FOR EXAMPLE, WHEN THE MARKET MAKES A "LIMIT
MOVE".

(4) THE PLACEMENT OF CONTINGENT ORDERS BY YOU OR YOUR TRADING ADVISOR, SUCH AS A "STOP
LOSS" OR "STOR.IMIT" ORDER, WILL NOT NECESSARILY LIMIT YOUR LOSSES TO THE INTENDED
AMOUNTS, SINCE MARKET CONDITIONS MAY MAKE IT IMPOSSIBLE TO EXECUTE SUCH ORDERS.

(5) A"SPREAD" POSITION MAY NOT BE LESS RISKY THAN A SIMPLE "LONG" OR "SHORT" POSITION.

(6) THE HIGH DEGREE OF LEVERAGE THAT IS OFTEN OBTAINABLE IN COMMODITY TRADING CAN
WORK AGAINST YOU AS WELL AS FOR YOU. THE USE OF LEVERAGE CAN LEAD TO LARGE LOSSES
AS WELL AS GAINS

(7) IN SOME CASES, MANAGED COMMODITY ACCOUNTS ARE SUBJECT TO SUBSTANTIAL CHARGES FOR
MANAGEMENT AND ADVISORY FEES. IT MAY BE NECESSARY FOR THOSE ACCOUNTS THAT ARE
SUBJECT TO THESE CHARGES TO MAKE SUBSTANTIAL TRADING PROFITS TO AVOID DEPLETION OR
EXHAUSTION OF THEIR ASSETS. THIS DISCLOSURE DOCUMENT CONTAINS, AT PAGEHL, A
COMPLETE DESCRIPTION OF EACH FEE TO BE CHARGED TO YOUR ACCOUNT BY THE COMMODITY
TRADING ADVISOR.

THIS BRIEF STATEMENT CANNOT DISCLOSE ALL THE RISKS AND OTHER SIGNIFICANT ASPECTE THE
COMMODITY MARKETS. YOU SHOULD THEREFORE CAREFULLY STUDY THIS DISCLOSURE DOCUMENT
AND COMMODITY TRADING BEFORE YOU TRADE, INCLUDING THE DESCRIPTION OF THE PRINCIPAL
RISK FACTORS OF THIS INVESTMENT, AT PAGE.

YOU SHOULD ALSO BE AWARE THAT THIS ©MMODITY TRADING ADVISOR MAY ENGAGE IN TRADING
FOREIGN OR OPTIONS CONTRACTS. TRANSACTIONS ON MARKETS LOCATED OUTSIDE THE UNITED
STATES, INCLUDING MARKETS FORMALLY LINKED TO A UNITED STATES MARKET MAY BE SUBJECT TO
REGULATIONS WHICH OFFER DIFFERENT OR DIMINHED PROTECTION. FURTHER, UNITED STATES
REGULATORY AUTHORITIES MAY BE UNABLE TO COMPEL THE ENFORCEMENT OF THE RULES OF
REGULATORY AUTHORITIES OR MARKETS IN NONUNITED STATES JURISDICTIONS WHERE YOUR
TRANSACTIONS MAY BE EFFECTED. BEFORE YOU TRADE YOU SHOUOLINQUIRE ABOUT ANY RULES
RELEVANT TO YOUR PARTICULAR CONTEMPLATED TRANSACTIONS AND ASK THE FIRM WITH WHICH
YOU INTEND TO TRADE FOR DETAILS ABOUT THE TYPES OF REDRESS AVAILABLE IN BOTH LOCAL AND
OTHER RELEVANT JURISDICTIONS.

THIS COMMODITY TRADING ADVISOR IS PROHIBITED BY LAW FROM ACCEPTING FUNDS IN THE
TRADING ADVISOR'S NAME FROM A CLIENT FOR TRADING COMMODITY INTERESTSYOU MUST PLACE
ALL FUNDS FOR TRADING IN THIS TRADING PROGRAM DIRECTLY WITH A FUTURES COMMISSION
MERCHANT.
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Business Background of the CTA

BeckerAsset Management, LLC (OBAMO) is appietary company incorporated in and existing under the laws of
Texas. Its principal business address and contact information is as follows:
9511 Sendera Drive
Magnolia, TX 77354
P: (936) 2730565
F: (317) 29-1135
info@beckeassetmanagemeobm
www.beckeassetmanagemeobm

The books and records of BA are kept at this principal business addreésu can find past performance
information on pagel6-18 of this document.

Becker Asset ManagemenitL.C is a Commodity Trading Advisor (OCTAQ). BAM is in the business of managing
individud client accounts and commodity pools. BAM is registered as a CTA with the Commodity Futures Trading
Commission (OCFTCO) and is a member of the National Futures Association (ONFAQ) effective December 22, 2004.

There is no pending or concluded litigatiagainst the CTA or any of its principals.
Business Background of the Principals

BAM is owned by John D. Becker and Robert J. Mehnert, Jr. (1@0%b)s a limited liability corporation
(LLC) in the state of Texadvir. Becker and Mr. Mehnert became mensbei BAM on January 12th, 2004 upon its
creationand traded @rsonal funds until registration with the NFA on Decembéf, 2004

The Principals

John D. Becker is registered with the NFA as a principal and associated person since Septhifren29/2004

as a principabhnd from11/2004 as an associated perglomu 6/2005 with CH4 Trading, LLC, and 18/2004 thru
present with Becker Asset Management, LL®). Becker was an energy industry derivatives trader with a focus
on naturalgas futures and optionble stayed at home to raise his son and focusedaprigtary trading of his own
portfolio from November 2001 through September 2084d has since returned to this foénsJune 2005He
served as the Chief Trading Officer for €Hrading, LLC, an unaffiliated commodity pool operator from January
2005 thru June 2005He tradednatural gas futures and optiofr The New Power Companfa competitive
electricity provider)from March 2001B November 2001, Enron Energy Servid@gsmerchantenergy trading
concern)from November 2006 March 2001,his proprietaryaccount from March 2008 November 2000and
Entergy Power Marketinfa merchant energy trading concefm@m March 1999 February 2000From July 1998
March 1999 Mr. Becker focused qmoprietarytrading. Mr. Becker managed the interest rate, FX ané of the
fixed incomeinvestment portfolios of MMI Companies, Inc. (a medical malpractisarej from November 199-

July 1998 Mr. Becker holds a bachelors degree in Business Administration from DePaul UniegicisyMastersO

in Financial Markets and Trading from the lllinois Institute of Technology, both in Chicago, IL. Mr. Becker is a
system and discretionary trader.

Robert J. Mehnert, Jis registered with the NFA gwincipal since December 19 2004,andan associated person
since Decembe22™, 2004 of Becker Asset Management, LLC. Further, he was registered as a Comiradityy
Advisor from 4/14/04 thru 7/5/084e has been involved in investments in various capacities for over the last 10
years. Prior to establishinBecker Asset ManagemeritLC, Mr. Mehnert was an investment professional and
energy tader with a concentration in electricity and natural gas. From March 1994 August 1995, Mr. Mehnert
worked at AIM Capital Management, In@ mutual fund companyasa client servicemanagerBetween August

1995 and November 1996 attended graduate schadhih SwedenMr. Mehnert later worked at Financial Federal



Credit, Inc(commercial lender3erving as credit manager fradovember 1996 December 1998 rom December

1998 to March 1999 focused on changing cardexan March 199® March 2001, he worketbr Entergy Power
Marketing Corporatior(a merchant energy trading conceamd AXIA (a merchant energy trading conceam) a
graduate rotational program. Some of the rotations included pricing & structures, project management, and physical
power trading.In March 2001, Mr. Mehnert left AXIA and joined CMS Marketing Service & Tréaenerchant

energy trading concerrgs an asset portfolio manager. He later moved into term trading focusing on trading
electricity forwards, options, and spreads until May 2003May 2003, the Houston office of CMS Marketing
Service and Trade closed its doors. From May 2003 until February 2004, Mr. Mehnert focused on proprietary
trading. From March 2004November 2006, Mr. Mehnert worked at Utility Resource SolutiongaL®mpetitive
electricity provider)as an electricity & natural gas portfolio managerom November 200® March 2010, Mr.

Mehnert worked at Florida Power. &ight (a merchant energy trading concern) as a proprietary tradbtarch

2010, Mr. Mehnert left to focus fulltime on BAMOs activitds. Mehnert holds a bachelors degree in finance from

The University of Houston and MastersO in European Affairs from Lund University, Sweden. Mr. Mehnert is a
system and discretionary trader.

Description of Trading Methods and Strategies

A. Objectives

The objective of BAM®trading programs is to seek profits from commodities transactions while taking
reasonable steps to protect capital relative to the rates of return sought. BAM will attempt to accomplish this
objective by following the trading methods set forth below.

B. The Trading Programs Offered
BAM currently offers one trading program. The following is a summary of the program.

Trading Program 1
Summary
Trading Program 1 is a trading program that takes positions across a diversified portfolio of futures
markets.

Directional Bias
None. The program may be net long, short or flat any particular market or sector at any time.
Average trade duration: one day to several months or more.

Sector Exposure
The program will have exposure to all major sectors, includingndiutimited to, currencies, agriculturals,

equityindices interest rates, metals, energies, softs and meats.

Trading Approach

In broad terms, the different trading approaches that make up the trading program attempt to generate
trading profits in(i) trending, (ii) nortrending, and (iii) reversal phases of any major market trend. All
trades taken are actively managed, with the view of locking in as much of the prevailing market thrust as
possible, while at the same time allowing each trade serfiticoom to move in order to meet its return
objectives.

C. Trade Selection

1.) Technical and Fundamental Analysis

There are generally two methods of analysis used to forecast price behavior in commodity markets
Technical and Fundamental.



Techni@al analysis is based on the theory that market prices reflect all known factors affecting supply and
demand for a particular commodity and that the study of the prices themselves will provide means of anticipating
future prices. Technical analysis requir@sstudy of among other things the actual daily, weekly and monthly
fluctuations of price, open interest and volume when evaluating with a predictive nature the future course of price
actions. These predictions are generally based on comgenerated sigals, mathematical relationships, chart
interpretation or any combination of such items. As an example, one method of technical analysis might evaluate the
following set of factors on a daily basis: (1) the price trends of the commodity interest andetheatewhich to
initiate or terminate positions. (2) The condition of the commodity interest market in terms of whether it is a
trending or nortrending market (3) the volatility the commodity interest has developed in the past as compared to
current voldility levels and (4) the state of the commodity interest market in terms of determining the proper points
for initiating positions and allowing increases in existing positions.

Fundamental analysis looks at factors external to the trading markeffdwthe supply and demand of a
particular commodity interest in order to anticipate future prices. Such factors include, as well as others,
governmental policies, political and economic events, information related to weather conditions, cropnsoaddi
the economics of a particular commodity interest. Fundamental analysis assumes that markets are imperfect that
information is not assimilated or disseminated and that econometric models can be constructed that generate
equilibrium prices that mayndicate current prices are unsustainable. As an example, with respect to an agricultural
commodity interest, one fundamental factor that affects the supply of corn is the acreage planted. The demand for
corn consists of domestic consumption and exportisaadoroduct of such factors as the cost of corn in relation to
the cost of competing products.

2.) BAMOs Trading Style

As discussed above, CTAs generally rely on either fundamental or technical analysis or a combination
thereof to identify price trendsnd formulate effective trading strategies. BAMOs trading strategies utilize technical
analysis in trading commodities markets. More specifically, the trading systems and strategies that will be utilized
by BAM to trade are outlined as follows:

Becker Asset ManagementLC utilizes mechanical trading systems and risk management models for all
trading programs that have been developed by the principals of BAM. The strategies are designed to take advantage
of short, medium and lontgrm movements in the futures markets while keeping risk to a minimum. The strategies
employed do not attempt to analyze economic fundamentals or predict the direction of markets.

In developing its trading strategies, the Advisor undertook trading on bo#tretihnary and systematic
basis; the results of this and a great deal of research and development reinforced the AdvisorOs opinion that
computerbased trading strategies are preferable to a discretionary approach in the trading of futures markets. The
main reasons for this is that firstly, many of the uncertainties associated with human emotion are eliminated, and
secondly, thorough back and forward testing of strategies can be conducted which allows the trader to develop a
suitable risk management enviroant in which to trade a system or systems. While the Advisor maintains that the
optimal method of trading is by the use of a systematic trading approach, in the event of unique market conditions
the trading models may be overridden and the discretioheofAtlvisor may be used to ensure that certain risk
parameters are adhered to.

BAMOs trading programs and strategies operate on two levels. The first part of the strategy involves the use
of two trading systems operated simultaneously; each systemhasd&genprofitable if run in isolation, but the
combination of different models and strategsésuldproducebetter returns than any of the trading models alone.

The useof multiple systems also decreases the reliance on any one market or tradigy strat@duce consistent
trading profits. Theeturns generated by the Advisowbkdeen achieved by the use of uncorrelated models run over
the same markets. The combination of these strategies, which are applied predominantly oweedhont,and
long-term time framesshouldperform in both volatile and erratic or trending markets. The Advisor defines-Oshort
termO as being positions that are dpefess than a month.

The second part of the trading strategy involves strict riskagement procedures that are used in order to
achieve trading returns with the least possible risk. The Advisor believes that the leverage offered by futures



contracts can work for and against an Advisor, and the understanding of risk is essentiahghn@chanical

systems over a wide range of futures markets. Risk is analyzed on a market basis and used to regularly balance the
portfolio of contracts being traded at any given time. Thigdpth analysis of risk on a number of levels has
allowed the mdels to operate in a manner that minimizes risk on an account without compromising the potential to
generate trading profits on a consistent basis.

3.) Proprietary Trading Policy and Associated Order Allocation

BAM and its principals do trade for tli@wn account(s). BAM and its principalsO proprietary accounts will
generally trade and maintain positions that closely parallel trading for its customer accounts in addition to other
trading activity. Accordingly, BAM and its principals may trade theioppretary accounts in a manner more
aggressively than client accounts or which include positions different from, or not included in, a client account.
Additionally, BAM and its principals may take a position that is opposite those taken for clients.rSpicatary
trading may differ materially from trading decisions made by BAM and its principals on behalf of its clients. BAM
and its principals generally follow the same basic trading methods and strategies developed, modified and refined as
described abe.

In trading for proprietary accounts and in contrast to trading for customers, BAM and its primeéyals
trade a larger number of commodity interests, utilize a higher degree of leverage, pay lower commission rates and
test new markets. In addition AB1 and its principalsconduct experimental trading in proprietary accounts to test
new systems or variations of their basic trading methods and strategies. BAM and its prizsipatzay trade
contracts for proprietary account(s), but not for customeowads of BAM, or may trade contracts for customer
accounts of BAM and not proprietary accounts of BAM and its principals. Accordingly, BAM and its prirgipals
times may take positions in their proprietary account(s) that are different to those tak&MbgrBbehalf of
customer accounts and BAMOs and its principals proprietary account(s) may produce trading results that are
different from those experienced by BAMOs clients.

To reduce certain potential abuse, BAM and its principals will either entersofal its (their) proprietary
account(s): (1) after all orders for client accounts have been placed or (2) as part of a basket order that includes
client orders. Consequently, such proprietary accounts will always receive the worst fills. In additicuchn
proprietary trading will not knowingly be made so as to benefit from contemplated purchase or sales by customer
account8l i.e., engaging in soalled Ofront running.O The intent of such policies is to ensure that all client orders
have the opportunitto be filled at the best possible price (although the prices at which individual client orders are
filled will vary depending upon changing market conditions and the quality of the carrying brokerage firmOs
execution services.)

BAM also reserves thegit to trade all orders through one FCM and/or independent broker if BAM
believes that the use of a OgiyE) trade will result in better execution of the clientOs order. This may result in a
clientOs account being charged a Qg fee if the trade isecuted through an FCM other than that at which the
clientOs account is maintained. Giveup fees should not be more than $7 per trade, but may be more or less than this
for individual accounts. BAM will employ an objective price allocation system, whidhtéded to promote
fairness among all client accounts. Since this policy is only a reservation of authority and no particular situation or
FCM and/or independent broker is envisioned, any instance of its use would be invoked only after appropriate notice
is given to the client.

With regard to the timing and manner of execution of trades, BAM may rely to some extent on the
judgment of others, including floor brokers. (For example, a floor broker may advise that, in an effort to obtain the
best price, anrder to buy or sell 60 contracts of a particular commodity future be executed 20 or 30 contracts at a
time.) BAM may or may not accept the advice given. No assurance is given that it will be possible to execute trades
regularly at or near desired buy ofl gmints.

Clients will not be permitted to inspect the records of BAMOs and its principals proprietary trading and/or
any written policies related to such proprietary trading.



D. Risk Management

BAM and its principals believe that the risk maaagent discipline is an important element of the overall
trading program. This discipline is comprised of the following major components:

The portfolio is balanced in relation to the size of the clientOs account and their individual risk parameters,
once he trading sutsystems and markets have been selected. Following this evaluation BAM assesses individual
trade risk, trade diversification and market sector constraints and portfolio constraints.

Individual Trade Risk:The portfolioOs risk on each indivil trade is constrained based on the risk of
each trade to be less thapproximately 2% of a portfolioHowever, there is no gtemtee thaBAM will
beable tokeeplosses below 2%

Trade Diversification and Market Sector Constr&nBAM monitors the exposure that a
portfolio has in each various market sector. Open positions in all market sectors are evaluated prior to the
opening and the necessary adjustments are made in order to maintain a balanced portfolio. This process is
repeded across all other market sectors when they open. The list of market sectors includes interest rates,
currencies, stock indices, grains, energies, metals, meats and soft comnteatitéels ondomestic or
foreignexchanges

The procedure of monitoring given sector protects a clientOs portfolio against over exposure to markets of
similar correlation and against major adverse movements in numerous market sector groups. These major
adverse movements usually occur during volatile periods where traditionabrrelated markets move in
tandem. The trading strategy will be designed, at BAMOs discretion, to gain exposure to opportunities in the
majority of actively traded market groups, while simultaneously limiting, to the extent possible, the
exposure in @y one particular group. The intent of this policy is to increase opportunities for gain, decrease
risk and provide more consistent returns. Especially in view of the above, there may be times, due to
market and other conditions, that the trading is ndk aieersified; in fact, on occasion, there may even be

a heavy concentration of a given commodity (such as Japanese yen) or a commodity complex (such as
foreign currencies) which could result in a greater return or risk to the account.O

Portfolio Constrants: Because all trading orders are monitored, she of all market exposures is
restricted to acceptable levels of risk based on the amount of client funds on depositooninal funds

under management. &te are various calculations made in the risk management of each clientOs portfolio.
The total risk in the market of each portfolio is managed on the current open positions and the size of the
client®s account nominalfund amount.

BAM estimates that the total assets committed to margin at any one particular point in time will range from
10% to 50% or higher of an accouisminal Account Value on both an intraday and overnight basis. Although the
percentage may, from time to time, beegper or less than these percentages, depending on market conditions,
current margin requirements and changes in assets under management.

Important Note:Every effort is made to preserve capital in the management of clientsO funds. No assurance can
be given that BAMOs trading objectives will be met, and an investment in the offered trading program should only
be considered by investors that can assume the significant risk associated with commodity futures trading, including
the loss of their entire invesant. SedPrincipal Risk Factors

E. Modification
BAM does not intend to alter its primary reliance on technical analysisitaridternally developed

proprietary trading system(s) that evaluate technical indicators deemed relevant by BAM to evatliatp
opportunitiesBAM reserves the right to use its full discretion to override the trading methodology in the event of



unforeseen circumstances and to make adjustments to its risk management amdditigepolicies. Clients will,
however, be advised of any material changes in such trading policies.

F. Investment Minimum

A minimum of $200,000 USD and a time commitment of 12 months are recommended to achieve the
intended goals of the trading pragns. However, BAM reserves the right to accept smaller accounts at its sole
discretion.

Principal Risk Factors

A. Trading of Commodity Interests is Speculative and VolatiGmmmodity interest prices are
highly volatile. Price movements for commoditydrgsts are influenced by, among other things: changing
supply and demand relationships; weather; agricultural, trade, fiscal, monetary, and exchange control
programs and policies of governments; political and economic events and policies; changesaharation
international interest rates and rates of inflation; currency devaluationOs and revaluations; and emotions of
the marketplace. BAM will trade in these markets on a purely speculative basis. No assurance can be given
that BAMOs speculative tradingliwesult in profitable trades for its clients or that its clients will not incur
substantial losses PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF
FUTURE RESULTS

B. Trading Is Highly LeveragedThe low margin deposits normally required in commoditenest
trading (typically betweerl0% and 50% of the value of the contract purchased or sold) permit an
extremely high degree of leverage. Accordingly, a relatively small price movement may result in
immediate and substantial losses to the itoresike other leveraged investments, any trade may result in
losses in excess of the amount invested. In the event that BAM trades securities, such trading also will be
conducted on a highly leveraged basis. BAM estimates that the total assets cotomitéedin at any one
particular point in time will range frori0% to 3% or higher of an accountdominal Account Value on
both an intraday and overnight basis. BAM may exceed such limits and makes no claims that such limits
will be stridly adhered to in all market conditions. (For a definition of Nominal Account Value, See
Advisory Fee$

C. The Markets Traded by BAM May Be llliquidMost United States commodity exchanges limit
fluctuations in certain commodity interest prices during alsidgy by imposing what are known as Odaily
price fluctuation limitsO or Odaily limits.O The existence of Odaily price limitsO or Odaily limitsO may reduce
liquidity or effectively curtail trading in particular markets. Once the price of a particularacoritas
increased or decreased by the daily limit, positions in the contract can effectively neither be taken nor
liquidated. Contract prices in various commodities have occasionally moved the daily limit for several
consecutive days with little or no tiad. Similar occurrences could prevent BAM from promptly
liquidating unfavorable positions and subject BAMOs clients to substantial losses which could exceed the
margin initially committed to such trades. Daily limits may reduce liquidity, but they dbrmibultimate
losses, as such limits apply only on a-daylay basis. In addition, even if contract prices have not moved
the daily limit, BAM may not be able to execute trades at favorable prices if there is only light trading in
the contracts involved.

As part of its emergency powers, an exchange or the CFTC can suspend limit trading in a particular
contract, order immediate liquidation and settlement of a particular contract, or order that trading in a
particular contract be conducted for liquidationly. The possibility also exists that governments may
intervene to stabilize or fix exchange rates, restricting or substantially eliminating trading in the affected
currencies.

D. Trading on NorUnited States Exchanges Presents Certain RiBR&1 may tradecommodity
interests on exchanges located outside the United States, where the protections provided by CFTC
regulations do not apply. Some foreign commodity exchanges, in contrast to domestic exchanges, are
Oprincipals® marketsO in which performance wipect to a commodity interest contract is the



responsibility only of the individual member with whom the trader has entered into the contract and not of
the exchange or its clearing house, if any. In the case of trading by BAM on foreign exchanges, BAMOs
clients will be subject to the risk of the inability of or refusal by its counterparties to perform with respect

to their contracts with BAMOs clients. BAM also may not have the same access to certain trades, as do
various other participants in foreign rkats. As BAM determines its Net Assets in United States dollars,

with respect to trading on foreign markets, it will be subject to the risk of fluctuation in the exchange rate
between the local currency and dollars and to the possibility of exchangelsontr

Trading Decisions Based on Technical Analysisading decisions made by BAM are based on
technical analysis. Sd@escription of Trading Methods and Strategidl® assurance can be given
that BAMOs trading methods and strategies and its decisioits étients will be successful under all or
any market conditions.

Speculative Position Limits Insofar as speculative position limits are applicable, all commodity
accounts owned, held, managed and controlled by BAM, its principals and affiliateslifigcBAMOs
proprietary account(s)) are aggregated for position limit purposes. BAM may manage additional client
accounts in the future. BAM believes that established position limits will not adversely affect its
contemplated trading. However, it is pdsithat from time to time the trading decisions of BAM may
have to be modified and positions held or controlled by BAM, its principals and affiliates may have to be
liquidated in order to avoid exceeding applicable position limits.

Increased Use of TrenBollowing Trading Methods May Prove Detrimental to BAMOs
clients Commodity interest trading systems, methods, and strategies employindoltewing timing

signals, based either exclusively on technical analysis or on a combination of fundamentghaiwlt
analysis, are not new. There has been an increase in recent years in the usefoflawend trading
approaches. While the effect of such increase cannot be determined, such increase could alter trading
patterns or affect the execution of trade the detriment of BAMOs clients.

Possible Adverse Effects of Increasing the Assets Managed by B&Ms are limited in the

amount of assets, which they can successfully manage, by both the difficulty of executing substantially
larger trades in ordepotreflect larger equity under management and the restrictive effects of speculative
position limits and possible market illiquidity. The rates of return recognized on the trading of a limited
amount of assets may have little relationship to those an adadsoreasonably expect to achieve trading
larger amounts of funds. BAMas not agreed to limit the amount of additional equity it may manage.
There can be no assurance that BAMOs strategies will not be adversely affected by the additional equity,
including BAMOs proprietary account(s), accepted by BAM.

BAM~is an Active TraderThe trading activities of BAM may be quite active and the turnover rate of
BAMOs portfolio substantial, involving correspondingly high transaction costsD&seription of
Trading Methods and Strategies

The ClienDsBrokerage Firms May Failunder CFTC regulations, commodity brokers are required
to maintain customersO assets in a segregated adédmtclientOsommodity broker(s) fail to do sthe
client may k& subject to a risk of loss of the funds on deposit with its commodity i§spkeithe event of

the commodity brokés) bankruptcy.Further, if the funds are properly segregated, funds stilynot be
recoverabldan the unlikely event of the commodithrokels) bankruptcy, as there is no equivalefitthe
Securities Investors Protection Corporation (SIPC) insurance, as then¢hisecurities brokedealer
bankruptciesIn addition, under certain circumstances, such as the inability of another custbiher
commodity broker or the commodity broker itself to satisfy substantial deficiencies in such other
customerOs accouttte clientmay be subject to a risk of loss of the funds on deposit with its commodity
broker(s). In the case of any such baugtcy or customer losglients might recover, even in respect of
property specifically traceable to it, only a pro rata slamone ofall property available for distribution to

all of the commodity brokerOs customers.

BAMOs Clients Will PaySubstantial Fees and Expenses Regardless of Whether They
Experience Any ProfitsBAMOs clients will incur obligations to pay brokerage commissions, option

1C



premiums, and other transaction costs to its Broker(s) and to pay monthly management fees to 8AM. Th
foregoing expenses are payable by BAMOs clients regardless of whether the Client realizes any profits. In
addition, BAMOs clients are obligated to pay BAM a quarterly incentive fee equal to 20% of OTrading
ProfitsO (as defined), if any. Skdvisory Fees

Advisory Fees

BAM generally applies two fees to clientOs accounts, namely Management Fees and Incentive Fees. The
following definitions apply for the purposes of calculating Management Fees and Incentive Fees:

() The ONominal Account Size@ill be the sum of the balances of the clientOs accounts held by the Clearing
Broker in which the Advisor has authority to place trades, plus funds that are committed to the BAM trading
program but not deposited in those accounts, plus any Notional Funsist @# inthe Advisory Agreement), plus

any realized and unrealized trading profits / (losses) generated, less any Advisory Fees adateed to

(i) The OProfit (Loss) from Tradingi® any given month will be the net realized profiis$) from closed and
completed transactions after the deduction of commissions and fees by the Clearing and Executing Broker plus the
change in thenarkto-market value of open positions plus interest, if any.

(iii) The OCumulative Profit (Loss) from Tradg Owill be determined by totaling all the monthly amounts of
OProfit (Loss) from TradingO since the inception of the Account.

(iv) OCumulative Net Profits@ill be OCumulative Profit (Loss) from TradingO minus Management Fees paid
and accrued to date.

(v) ONew Net Profits@ill be the excess, if any, of Cumulative Profit (Lod®)th realized and unrealizgiom
tradingat the end of the month over the highest past monthly value of Cumulative Profit (Loss) from Trading.

Management Fees

A Management Fee will be payable by the ClientBiecker Asset ManagemertLC. The Management
Fee will be payable in arrears on the last day of each month. Typically, the Management Fee will be calculated at the
rate of 1/12 of 2% of thBlominal Account Size at the beginning of the month. The Management Fee for any month
in which BAM manages the account(s) for less than the full month shall be pro rated. Increases or decreases in the
value of the account(s) during the month made assalt of deposits or withdrawals by the Client will also be
subject to Management Fees calculated on a pro rated basis.

Incentive Fees

An Incentive Fee will be payable by the ClienBtecker Asset Managemertil C. Typically, the Incentive
Fee will be payable in arrears on the last day of each Quarter at the rate of 20%Nefnmhdet Profits. The
Incentive Fee wonOt apply to any quarter in which a trading loss is sustained and such a loss will have to be
recovered before the Incentive Fee is again applied.

Notice of Changes in Management and Incentive Fees
If any changes arto be made to the Management Fees or Incentive Fees or if any new expenses are to be
introduced, then one monthQOs prior notice will be given by BAM to the Client.

Any monthly management fee and quarterly incentive fee is due and payable on the last buswfetbe day
applicable periodShortly after the end of eageriod BAM will prepare an invoice setting forth the amount of any
monthly manageent andquarterlyincentive fees payable to BAM and shall furnish such invoice to the FCM
effecting transactions for the account. Upon submission of the certificate to the FCM, such FCM and BAM are
authorized by the client to deduct these fees direatiy fihe clientOs account. Upon request, BAM shall furnish the
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client with a copy of the certificate presented to the FCM. The client agrees to assure payment to BAM of any
applicable management and incentive fees within five (5) business days of the adeteesibecome due and
payable. Should the account be closed (or client makes a withdrawal) before the end of the applicable period, any
management and incentive fed®ll be calculated (and, if due, paid) as if the termination date of the account were
the end of theeriod Incentive Fees will not be refundable if an account is terminated and the account has sustained
a OCumulative N¢toss) from TradingO since the last incentive fee payment.

Paymentto Third Parties:
Becker Asset ManagementLC may pay a portion of the total Management and Incentive Fees received
and receivable to persons in respect of introducing clients to the Advisor.
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Conflicts of Interest

BAM and its principals are subject to various potential conflicts of interest arising out of theonshabi
with its clients and others. These potential conflicts include the following:

A. BAM anticipates that it will act as the trading advisor for other accounts and commaodity pools in the future.
Its responsibilities to the client and to those otheroants, and the responsibilities that it may undertake in the
future with respect to other managed accounts or commodity pools may cause conflicts of interest; this includes the
fact that such management could increase the level of competition for thérade®eselected by BAM and could

affect priorities of order entry.

B. BAM and its principals trade for their own accounts and may do so in a manner that differs materially from
trading decisions made for clients. SErading ProgramProprietary TradingPolicy and Associated

Order Allocation. In their proprietary trading, BAM and its principals will generally follow the same basic
trading methods and strategies developed, modified and refined. BAM, its principals and employees may elect not to
trade theimproprietary accounts in parallel with customer accounts. BAM, its principals and employees may trade a
larger number of commodity interests, utilize a higher degree of leverage, pay lower commission rates and test new
markets. In addition, BAM, its prinpgals and employees also may trade contracts for proprietary accounts, but not
for customer accounts of BAM, or may trade customer accounts (not proprietary accounts) of BAM, its principals
and employees. Accordingly, BAM, its principals and employeesvastimay take positions in their proprietary
accounts that are different or opposite to those taken by BAM on behalf of customer accounts, and BAMOs, its
principals and employees® proprietary accounts may produce trading results that are different &om thos
experienced by accounts managed by BAM.

C. BAM and its principals trade commodity interests for their own accounts. Accordingly, their interests may
be in common with the client and may seek execution of commodity trading orders similar to those iehthe cl
Thus, transactions for BAM and its principals might be effected when similar trades for the client might not be
executed or executed at less favorable prices. However, BAM intends to place all orders for its own account and that
of its principals elter only after all client orders have been placed or as part of a basket order in which the
proprietary trades would receive the worst fill price(s), if applicable. Beeding ProgramProprietary
Trading Policy and Associated Order Allocation.

D. BAM, and ay person or persons who are acting with BAM pursuant to an express or implied agreement or
understanding, directly or indirectly, will aggregate all open positions in accounts managed or controlled, aggregated
for the purpose of determining commodity pgmsi limits (as determined by the CFTC and various commodity
exchanges). Thus, the client might be unable to enter into or hold certain positions if such accounts traded by a
person pursuant to such agreement or understanding would exceed the apptiitsble i

E. If the FCM selected by the client is an FCM in which BAM has an existing relationship, BAM may have
an incentive to overtrade the clientOs account in order to generate commissions for the AC8& Séean IB
and/or an FCM.

F. There is a potdial conflict of interest between the duty of BAM to maximize profits from commodity
interest trading and the possible desire of BAM to avoid taking risks, which might reduce the Nominal Account
Value of the clients account and, consequently, reduce BANMOsgement fees.

G. The officers, directors and employees of BAM and the FCM may serve, or from time to time serve, on
various committees and boards of US commodity exchanges and the NFA, and assist in making rules and policies of
those exchanges andetiNFA. In these capacities, such persons have a fiduciary duty to, and are required to act in
the best interests of such organizations even if such action may be adverse to the interests of BAM and/or its clients.

H. BAM and/or its principals may, in th&uture, engage in other business activities unrelated to BAMOs
advisory business. As a result, this may involve a potential conflict of interest with respect to their commitment of
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time and resources to BAMOs advisory business. BAM, however, intergigte dufficient time and resources to
operate and manage BAMOs advisory business in a manner consistent with its fiduciary duties and obligations.

Use of an IB and/or an FCM

ClientsO accounts are free to select any FCMear orlB to introduce to an FCMhis or her commodity trading
account. BAM reserves the right to execute orders for a clientOs account through an FCM other than that at which
the clientOs account is maintained if BAM believes that the use of a different executing broksulvith a better

price fill, superior execution or more orderly administrafionthe client. In any such instances, the clientOs account

will be charged a OgiugpO fee (not toxeeed $7.0Qer round turhfor each such trad&urthermore, to facilitat

the execution of trading orders the Advisor may enter into brokerage execution servidgisenpO agreements

with third parties on behalf of the client.
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Past Performance

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.

Composite Gent Record ofBecker Asset Managememni C

CTA: Becker Asset ManagementiC
Name of Trading Program: Trading Program 1
Inception of Trading by CTA: October, 2007
Inception of Trading in Offered Program October 2007

# of accounts currently traded pursuant to ttegmmasof March 3£, 2010 3
Total nominal assets under Management adaich 3£, 2010 $577,202
Total nominal assets traded pursuant to the programMarch 3£, 2010 $577,202
LargestMonthly percentage draxdown January 2008 9.7
Worst peak to valley draagown November2007bMarch 2010 -20.4%
Customer Accounts that traded pursuant to Trading Program 1 that closed with a profit accounts have closed with a profit
Customer Accounts that traded pursuant to Trading Program 1 that closed with a loss 5(-17.65 to-7.15 %)

(All client accounts eased tradingn June 2008new accounts opened in Mar2010

Draw-down: Losses experienced by the trading program over a spquéfiedl.

Month 2007 2008 2009 2010
January -9.73% NT NT
February 5.23% NT NT
March -2.00% NT -3.80%
April -8.68% NT

May -0.12% NT

June 0.72% NT

July NT NT

August NT NT

September NT NT

October 1.07% NT NT

November 0.55% NT NT

December -3.26% NT NT

Year to date -1.69% -14.48% NT -3.80%
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Special Disclosure for Notionally Funded Accounts

YOU SHOULD REQUEST YOUR COMMODITY TRADING ADVISOR TO ADVISE YOU
OF THE AMOUNT OF CASH OR OTHER ASSETS (ACTUAL FUNDS) WHICH SHOULD
BE DEPOSITED TO THE ADVISOROS TRADING PROGRAM FOR YOUR ACCOUNT TO
BE CONSIDERED OFULLYUNDED.O THIS IS THE AMOUNT UPON WHICH THE
COMMODITY TRADING ADVISOR WILL DETERMINE THE NUMBER OF CONTRAGCS
TRADED IN YOUR ACCOUNT AND SHOULD BE AN AMOUNT SUFFICIENT TO MAKE

IT UNLIKELY THAT ANY FURTHER CASH DEPOSITS WOULD BE REQUIRED FROM
YOU OVER THE COURSE OF YOUR PARTICIPATION IN THE COMMODITY TRADING
ADVISOROS PROGRAM.

YOU ARE REMINDED THAT THE ACCOUN SIZE YOU HAVE AGREED TO IN
WRITING (THE ONOMINALO OR ONOTIONALO ACCOUNT SIZE) IS NOT THE
MAXIMUM POSSIBLE LOSS THAT YOUR ACCOUNT MAY EXPERIENCE.

YOU SHOULD CONSULT THE ACCOUNT STATEMENTS RECEIVED FROM YOUR
FUTURES COMMISSION MERCHANT IN ORDER TO DETERME THE ACTUAL
ACTIVITY IN YOUR ACCOUNT, INCLUDING PROFITS, LOSSES AND CURRENT CASH
EQUITY BALANCE. TO THE EXTENT THAT THE EQUITY IN YOUR ACCOUNT IS AT
ANY TIME LESS THAN THE NOMINAL ACCOUNT SIZE YOU SHOULD BE AWARE OF
THE FOLLOWING:

1)) ALTHOUGH YOUR GANS AND LOSSES, FEES AND COMMISSIONS
MEASURED IN DOLLARS WILL BE THE SAME, THEY WILL BE GREATER
WHEN EXPRESSED AS A PERCENTAGE OF ACCOUNT EQUITY.

2.) YOU MAY RECEIVE MORE FREQUENT AND LARGER MARGIN CALLS.

3.) THE DISCLOSURESN PAGE 13MAY BE USED TO CONVERT THE RATES
OFRETURN (ORORSO) IN THE PERFORMANCE TABLE TO THE
CORRESPONDING ROROS FOR PARTICULAR PARTIAL FUNDING LEVELS.
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Notional Funding and Partially Funded Accounts

ONotional FundsO can be defined as the funds that a client has committed tondetinge management
of a CTA, but that @ not physically on deposit in the clientOs trading account. (Source: OExchdede
Derivatives in a Professionally Managed PortfolioO published by the Chicago Mercantile Exchange.)

Clients can request Beckersget Management, LLC to trade an account size that is larger than the actual
funds on deposit in the account. This process of notional funding involves trading a partially funded account. Becker
Asset Management, LLC accepts up to 50% of notional fundingexample, a client account with 50% notional
funding would establish a trading account of $200,000 but actual client funds on deposit would equate to $100,000.

The addition or withdrawal of cash to the account, along with net performance of thetagitiooat alter
the nominal account size unless agreed to in writing by both parties.

The benefits and risks of utilizing a notional or partially funded account are as follows:

Firstly, notional funding increases the leverage of the account, thusjcporgdgreater volatility in the
actual funds on deposit, but normal volatility relative to the notional account size. Let us look at an example of an
account of $500,000 of funds on deposit being traded with 50% of notional funding. This means thatilaé nom
account size is $1,000,000.

From a risk perspective, if an account enters a drawdown or loss of $50,000 and the account is being
managed as a $1,000,000 nominal account, this $50,000 loss equates to a 5% drawdown (i.e. $50,000/$1,000,000).
However,in terms of actual funds on deposit this drawdown equates to a 10% drawdown (i.e. $50,000/$500,000). If
this drawdown ever depletes the necessary funds on deposit in the clientOs account, further calls on the client to
deposit additional funds to cover $&s would be required.

From a return perspective, letOs say that the account produces a profit of $100,000. As the account is being
managed as a $1,000,000 notional account, this $100,000 profit equates to a 10% return (i.e. $100,000/$1,000,000).
In termsof actual funds on deposit this profit would equate to a 20% return (i.e. $100,000/$500,000).

Secondly, an account with notional funding produces a more diversified portfolio, which assists in the
management of the risk/return profile of the client. &mmple, an account with $500,000 of total funds on deposit
may be restricted to take overnight positions in only 5 different futures markets. However, with 50% notional
funding, the same account would be traded as a $1,000,000 account. With a $1,00(y0@0 account, the
client®s portfolio may be able to take overnight positions in perhaps 10 different futures markets. This has the effect
of diversifying or spreading the portfolio risk over a larger number of markets.

Thirdly, a notional account prodes higher fees, charges and expenses based on the nominal account size
under management, instead of the actual funds on deposit. For example, an account size of $500,000 may produce
total fees, charges and expenses of $20,000. If the same account wasdwaittag0% notional funding, then the
account size would be $1,000,000 thus the total fees, charges and expenses would equate to $40,000.

The following table illustrates various rates of return based on different levels of notional funding:

Ratesof Return
On Actual Funds

Rates of Return based on Different Levels of
Notional Funding

100% Fully Funded 100% 90% 80% 70% 60% 50%

30% 30% 33% 38% 43% 50% 60%
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20% 200 22% 25%

10% 10% 11% 13%
0% 0% 0% 0%
-10% -10%  -11% -13%
-20% -20%  -22% -25%
-30% -30% -33% -38%

The following formula is used to calculate of the size of a notional account:
A divided by B times C

Where:

A = Client funds on deposit

B = Percentage Level of Notional Funding
C =100 percent

Example (a)

Clients funds on deposit = $500,000

% of Notional Funding = 50%

Nominal Account Size = $1,000,000 ($500,000 / 50% x 100%)

Example (b)

Clients funds on deposit = $200,000

% of Notional Funding = 60%

Nominal Account Size = $333,333.33 ($200,000 / 60% x 100%)

Example (c)

Clients funds on deposit = $300,000

% of Notional Funding = 70%

Nominal Account Size = $428,571.43 ($300,000 / 70% 0240

29%
14%
0%
-14%
-29%
-43%

33%
17%
0%
-17%
-33%
-50%

40%
20%
0%
-20%
-40%
-60%
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Composite Proprietary Record Bécker Asset Managemenhi C

CTA: Becker Asset MaagementLLC
Name of Trading Program: Trading Program 1
Inception of Tradind’roprietaryAssetdy CTA: January 31, 2004
Inception of TradindProprietary Assets Offered Program January 31, 2004
# of accouts currently traded pursuant to the pamgras oMarch 3£, 2010 2
Total nominal assets under Management adaich 3£, 2010 $444,957
Total nominal assets traded pursuant to the programMarch 3£, 2010 $444,957
Largest Monthly perceage drawdown (since inception) August 2004 -28.20%
Worst peak to valley draadown (since inception) Februaryb August 2004 -4107%
Largest Monthly percentage dradewn (last 5 years) September 2005 -12.28%
Worst peak to valley draadown (last 5 years) April 2005D October 2006 -31.33%
Accounts that tradeBroprietary Assetgursuant to Trading Program 1 that closed with a profit 0
Accounts that tradeBroprietary Assetgursuant tolrading Program 1 that closed with a toss 0

Draw-down: Losses experienced by the trading program over a specified period.

Month 2004 2005 2006 2007 2008 2009 2010
January 0.00% 1.14% -71.7%% 9.54% | -5.91% | 1.19% 5.26%
February 1.18% 6.81% -8.14% 6.96% | 3.32% | 0.16% 1.13%
March -22.65% | 6.28% 1.86% 8.08% | -0.89% | 8.62% -1.29%
April 12.83% | 3.57% -7.23% 6.50% | -5.03% | 4.24%
May -4.83% | -6.10% 3.25% 0.30% | 0.10% | 20.33%
June 15.03% | -3.91% -3.74% 0.7%0 | -1.39% | -8.09%
July -14.10% | 3.74% -4.76% | 18.97% | 2.92% | 2.32%
August -28.20% | -2.17% -3.00% -1.91% | 5.33% | -1.35%
September | 46.12% | -12.24% | -0.09% S5.77% | -1.42% | 1.57%
October 30.62% | -8.47% -4.82% 8.66% | 6.94% | 8.79%
November 40.10% | 23.16% 5.47% 7.03% | -2.29% | -1.90%
December 6.90% 8.42% -3.65% -2.74% | 4.79% | 0.52%
Year to date| 70.43% | 16.80% | -28.96% | 69.57% | 5.68% | 39.5% | 5.08%

SUPPLEMENTAL PERFORMANCE INFORMATION

Trading Program 1:

BAM commenced trading in Trading Program 1 in January 2004. Thgraam traded 2 accounts (one proprietary
account of the LLCOs and one discretionary on behalf of one of the principals with a total Nominal Account value.
The performance presented has been adjusted for the effects of fees (both management andvirigentiveyld

have been charged to the clients of BAM. BAM believes the trading methods and strategies employed in these
accounts are consistent with this offering. Any differences in performance experienced between the proprietary
accounts and those of tobent composite are strictly attributable to the timing of the clientOs entry and exit into or
out of the program. Due to the nature of our trading, positions were held when the client joined on and they did not
participate in those positions but receivedw trades as they generated. Similarly, when clients requested to
terminate, we still held onto positions that resulted in winning trades had they not been abruptly liquidated.

Please see the next page of this document for a detailed discussiopeafftnemance of this program.

PROPRIETARY PERFORMANCE RECORD OF BECKER ASSET MANAGEMENT
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THE RATES OF RETURN EARNED WHEN AN ADVISOR IS MANAGING A LIMITED AMOUNT
OF EQUITY MAY HAVE LITTLE RELATIONSHIP TO THE RATES OF RETURN, WHICH SUCH ADVISOR
MAY BE ABLE TO ACHIEVE MANAGING LARGER AMOUNTS OF EQUITY.

COMMODITY INTEREST TRADING IS SPECULATIVE AND INVOLVES A HIGH DEGREE OF
RISK. THERE CAN BE NO ASSURANCE THAT BAM WILL TRADE PROFITABLY OR AVOID
INCURRING SUBSTANTIAL LOSSES.

In reviewing the performance &AM and its principals, prospective investors should understandubht
performance is calculated on the accrual basis and in accordance with generally accepted accounting principles.

The notes following the performance information below are integnalgf such performance and must be
reviewed together with such performance information.

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.
THE NOTES TO PERFORMANCE INFORMATION ON THE FOLLOWBI PAGE ARE AN INTEGRAL
PART OF THE FOREGOING PERFORMANCE INFORMATIONTERMS USED IN DESCRIBING SUCH
PERFORMANCE INFORMATION, INCLUDING ODRAWDOWNO AND OLARGEST PER®-VALLEY
DRAWDOWN,O ARE DEFINED IN THE NOTES TO PERFORMANCE INFORMATION.

Notes to Perfanance Information

The performanceshown on thepreceding pagesrepresents the proprietary trading Bécker Asset
ManagementLLC andits proprietary accountfrom Jan 2004to present) and client accounts from October 2007
forvard CFTC regulations require proprietary performance to be presented supplementary, and regard such
performance to be less relevant in assessing of an advisorOs trading generally.

ODrawdownO as used herein means decline in the net asset of the account set forth in the performance
record presented abov®DrawdownsO are measured on the basis of 1aodthet asset values only, and do not
reflectintramonth figures.

OPeatlto-valley drawdownO as used herein represents the greatest percentage decline from aaydmonth
net asset value of the account in the performance record presented above which occurs without stesidmenth
asset value beingqualed or exceeded as of a subsequent rmthFor example, if the Monthly Rate of Return
was (1%) in each of January and February, 1% in March and (2)% in April, atOpedley drawdownO analysis
conducted as of the end of April would consider BarawdownO to be still continuing and to be approximately
(3)% in amount, whereas if the Monthly Rate of Return had been approximately 3% in March, the-Bahuzayy
drawdown would have ended as of the end of February at approximately the (2)% level.

OMonthly PerformanceO is the Monthly Rate of Return, determined by dividing net performtice of
accountby the beginning net asset value of sacbountfor the mont.

OCompound Annual Rate of ReturnO is calculated by multiplying on a compound basis each of the Monthly

Rates of Return and not by adding or averaging such Monthly Rates of REturperiods of less thaone year,
the results are yedo-date.
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Becker Asset ManagementtLC
9511 Sendera Drive
Magnolia, TX 77354
Ph: (936) 2730565

info@beckeassetmanagemeadbm

Commodity Trading Advisor Agreement

This agreement entered into this day of , 200__, by and Betkeen
Asset Management, LLC (Trading Advisor, "Adwvi¥plocated at9511 Sendera Drive, Magnolia, TX 773&4d
"Clienf{"), located at

WHEREAS, the Advisor is engaged in the business of rendering commodity trading advice;

WHEREAS, client desires to engage the trading advisor for the purpose of obtaining commodity trading advice;

and

WHEREAS, client desires to west certain monies in trading commaodities interests.

NOW THEREFORE in consideration of the mutual covenants contained herein, it is agreed as follows:
1. This Advisor is prohibited by law from accepting funds in the trading advisor's name fromta clien
for trading commodity interests. The client must deposit all funds and properties for the purpose of trading
in this program directly with a futures commission merchant ("FCM").
2. Client presently maintains, or intends to open a commodity trading micgdthe AccountO) with a
FCM, registered with and licensed by the Commodity Futures Trading Commissions ("CFTC"). The FCM
will have full custody of client's funds and positions in commaodity interests.
3. The client shall deposit with the FCM, who is maity acceptable to both the Client and the
Advisor, funds and/or securities in the amount of $ (Othe Actual FundsO) for the

Account. As of the date of this Agreement, the Nominal Account Size (as defined in the Disclosure
Document under thheading OAdvisory FeesO) shall be $

4. Client hereby agrees to give the Advisor complete investment and trading discretion with respect
to trading in commodity interests (including futures contracts and options thereon) in saidt sood

hereby authorizes Advisor to supervise and manage said account on client's behalf relative to all purchases
and sales (including short sales) of commodity futures and/or options or other futures instruments trading
on margin or otherwise for cliéataccount and risk.

5. The Advisor will seek capital appreciation in the ClientOs account by trading speculatively in
commodity interests in said account (including futures contracts and options thereon) by thierageaof

1

6. Client hereby constitutes, appoints, and authorizes ttieisdr as the Cliefistrue and lawful

agent and attornein-fact, inClients name, place, and stead, to purchase, sell (inclstioig sales), trade,

and otherwise acquire, hold, dispose of, and deal in commodity interestsrgim or otherwise, on Uked

States and foreign exchanges, in the interbank marketpthredwise and to make and take delivery of
commodities in fulfillment of any commoditinterests, all forClientOsaccount and riskClient hereby

gives and grants tthe Advisorfull power aml authority to act for {ent and on dent's behalf to do every

act and thingvhatsoever requisite, necessary, or appropriate to be done in connection with this power of
attorney as fully and in the same manner and with the same force and efféenamightor could do if
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personally present, andiént hereby ratifies all thaddvisor may lawfully do orcause to be done by virtue
of this power of attorney.

7. The Advisor will have discretionary authority to make all trading decisions for the slatount
without prior consultation with client and without prior notice to or approval from client.

8. Client shall make no trading decisions for the account.

9. Client is aware of the speculative nature and high risks associated with trading irodioygnm
interests, including the risk that client may incur trading losses in an amount exceeding capital contributed
to the account.

10. Client acknowledges that trading profits or freedom from losses in trading commodity interest
cannot be guaranteed,dathat the Advisor cannot and does not imply or guarantee that client will make a
profit.

11. Client will not hold the Advisor responsible or liable for any trading losses in the account.

12. Client has relied solely on the information contained in Biigclosure Document dated/larch
31 2010. Client has received and read the Disclosure Document and understands the "Conflicts of
Interest”, OPrincipal Risk FactorsO andthkr risk disclosures described in thedldsure Document.

13. Client acknowledges that the Advisor will transmit orders to the FCM and that the Advisor will
not be responsible for any accounts, commissions, or errors of the FCM in carrying out such orders.

14. It is the sole responsibilityfahe FCM to furnish client with daily confirmations and account
statements describing trading activities in the client's account. Client will authorize the FCM to provide the
Advisor with copies of such daily confirmations and account statements.

15. In consideration of and in compensation for Advisory services to be rendered by the Advisor,
unless otherwise negotiated, the client will pay a monthly management fee of 1/12 & and a
quarterly incentive fee equal to__% of ONew Net Profi@ (payable to the Advisor) plus brokerage
commissiongpayable to the clearing broker) as further detailed in the disclosure document.

The Advisor will be paid management fees on a monthly basis and incemss/erfea quarterly basis. The
payments willbe due and payable on the last day of each month for management fees and on the last day of
each quarter for incentive fees. Shortly after the end of each month, the Advisor will prepare an invoice
setting forth the amount of any monthly management fegabt@ and shall furnish such invoice to the

FCM effecting transactions for the account. Shortly after the end of each quarter, the Advisor will prepare
an invoice setting forth the amount of any incentive fees payable and shall furnish such invoid¢eCil the
effecting transactions for the account. Upon submission of the invoice to the FCM, such FCM and Advisor
are authorized by the client to deduct these fees directly from the client's account. Upon request, the
Advisor shall furnish the client with a cppf the invoice presented to the FCM. The client agrees to assure
payment to the Advisor of any applicable fees payable within five businessotidlys date such fees
become due and payable. Should the account be closed (or client makes a withdraveathbefnd of the
applicable period, any fees due shall be calculated (and, if due, paid) as if the termination date of the
account were the end of the calendar month.

16. Client represents that the funds invested are subject to a high degree ofiristuthbe totally

lost. Client represents that such a loss could be sustained without placing client in financial jeopardy.
Client agrees to indemnify and hold Advisor harmless from all losses, costs, indebtedness and liabilities
arising thereunder.

17. This agreement shall be governed by the laws and regulations of the CFTC and NFA.
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18. This agreement may be terminated by the Advisor or client at any time by the transmittal of
written notice by either party to the other.

Client Becker Asset ManagemenkLC

BY:

(Print Name)

23



Client acknowledgemenof receipt of Disclosure Document

Dear Sirs,

This is to acknowledge that | have received a copy oMhech 3£, 2010Disclosure Document dBecker Asset
ManagementLLC.

| have read this Disasure Document and understand the risksashmoditytrading and represent Becker Asset

Management LLC that the trading program described in this Disclosure Document would be an appropriate
investment for me in light of my finandiaircumstances.

Read and acknowledged by:

Signature of client/representative:

Title:

Company Name:

Date:

1. Once signed, please fax a copy of this to:
Attention: John Becker

Becker Asset Managemenmnil C

Fax: (317) 2191135

Phone: (936) 278565

2. Please mail the original of this acknowledgement to the following address:
Attention: John Becker

Becker Asset Managemenmnil. C

9511 Sendera Drive

Magnolia, TX 77354
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